
---------- Forwarded message --------- 
From: Arrigal Ill, William F. (DOR) <arrigal@dor.state.ma.us> 
Date: Wed, Dec 19, 2018 at 10:56 AM 
Subject: RE: Debt Limit Question **EXTERNAL EMAIL** 
To: Kelly Varner <kelly.varner@greenfield-ma.gov> 
Cc: liz.gilman@greenfield-ma.gov <liz.gilman@greenfield-ma.gov>, Cole, Gerald H. 
(DOR) <coleg@dor.state.ma.us>, Guzman, David (DOR) 
<guzmanda@dor.state.ma.us>, Handy, Mary Jane (DOR) <handym@dor.state.ma.us>, 
Wagner, Deborah A. (DOR) <wagnerd@dor.state.ma.us> 
 
 
Good afternoon Kelly, 
  
“Section 10. Except as otherwise provided by law, 
a city or town shall not authorize indebtedness to an amount exceeding 5 per cent of the equalized 
valuation of the city or town. 
A city or town may authorize indebtedness in excess of 5 per cent but not in excess of 10 per cent, of the 
aforesaid equalized valuation; provided, however, 
that the amount of indebtedness so authorized shall be subject to the approval of the members of the 
municipal finance oversight board, 
which approval may be given either before or after such authorization. 
In determining the debt limit for Boston hereunder the provisions of chapter ninety-three of the acts of 
eighteen hundred and ninety-one 
and of section one of chapter one hundred and ninety-one of the acts of nineteen hundred and three 
shall apply. 
The debt limit for a district shall be based on an amount determined by applying to the equalized 
valuation of the town the same ratio 
which the assessors' valuation of the taxable property of the district for the preceding fiscal year bears to 
the assessors' valuation 
of the taxable property of the town for the preceding fiscal year. In the case of the district which is 
located in two or more towns, 
said debt limit shall be based on the total amount determined by applying to the equalized valuation of 
each of the towns 
in which any part of the district is located the same ratio which the assessors' valuation of the taxable 
property of the district 
in the respective towns for the preceding fiscal year bears to the assessors' valuation of the taxable 
property of said town for the preceding fiscal year. 
All authorized debts, except those expressly authorized by law to be incurred outside the debt limit, 
shall be reckoned in determining the limit of indebtedness under this section.” 
  
https://malegislature.gov/Laws/GeneralLaws/PartI/TitleVII/Chapter44/Section10 
  
The most recent equalized valuation for Greenfield is $1,502,607,800. 
  
https://dlsgateway.dor.state.ma.us/reports/rdPage.aspx?rdReport=PropertyTaxInformation.EQV
.EQV_MAIN 
  
At the 5% limit that would be $75,130,390. 
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Please let me know if you have any questions. 
  
Bill 
  
Bill Arrigal 
Division of Local Services/MA DOR 
Public Finance Section 
P.O. Box 9569 
Boston, MA 02114-9569 
  
P: 617.626.2399 | F: 617.660.3977 
E: arrigal@dor.state.ma.us | Web: www.mass.gov/dls 
  
_____________________________________________________________________________________
______ 
From: Kelly Varner [mailto:kelly.varner@greenfield-ma.gov] 

Sent: Tuesday, December 18, 2018 4:22 PM 

To: Arrigal Ill, William F. (DOR) 

Subject: Debt Limit Question **EXTERNAL EMAIL** 
  
Hi Bill, 
  
I have a question that I thought you might be able to help answer.  There has been 
some question here as to what makes up our debt limit, whether it is just debt inside or 
debt outside the limit.  We are trying not to go past our allowed 5% of EQV so we want 
to be sure what we are looking at in terms of our current and future debt and what is 
authorized is correct.  You can give me a call if it's easier to explain via phone.  Thanks, 
 
 

Kelly Varner, CMT 

Treasurer/Collector 
(P): 413-772-1567 x6170 
(F): 413-772-1570 
Email: kelly.varner@greenfield-ma.gov 
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